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INCOME STATEMENT

For the six month period ended 31 December 2007

(All amounts in NZD thousands unless otherwise stated)

6 months to 

31 Dec 2007

6 months to 

31 Dec 2006

12 months to 

30 Jun 2007

Operating revenue

  Interest and fee income 19,587 11,008 21,566

Operating lease and other income 629 1,350 2,516

20,216 12,358 24,082

Operating expenses

  Interest and funding expense 11,240 6,482 12,645

  Other operating expenses 5,530 3,596 7,261

16,770 10,078 19,906

3,446 2,280 4,176

  Income tax expense 1,190 171 689

2,256 2,109 3,487



BALANCE SHEET

As at 31 December 2007

(All amounts in NZD thousands unless otherwise stated)

31 Dec 2007 31 Dec 2006 30 Jun 2007

Assets

  Cash and cash equivalents 40,817 30,575 44,849

 - 2,531 104

  Trade and other receivables  208 209 452

  Current tax receivable 1,396 351 834

202,150 128,526 250,449

Property, plant and equipment and software 3,339 3,457 3,721

  Deferred tax asset 1,859  - 1,700

Total Assets 249,769 165,649 302,109

Liabilities

  Trade and other payables 4,900 3,970 5,879

  Deposits 214,764 139,789 260,837

  Deferred tax liability  - 189  - 

Total Liabilities 219,664 143,948 266,716

Net Assets 30,105 21,701 35,393

  Share capital 11,091 11,091 11,091

  Share based payment reserve 9  -  - 

  Retained earnings 19,005 10,610 24,302

30,105 21,701 35,393

STATEMENT OF CHANGES IN EQUITY

For the six month period ended 31 December 2007 

(All amounts in NZD thousands unless otherwise stated)

6 months to 

31 Dec 2007

6 months to 

31 Dec 2006

12 months to 

30 Jun 2007

Equity at the beginning of the period 35,393 19,592 19,592

2,256 2,109 3,487

Equity-settled expenses 9  -  - 

Total recognised income and expense for the period 2,265 2,109 3,487

Gain on amalgamation  -  - 19,714

Dividends paid  (7,553)  -  (7,400)

Equity at the end of the period 30,105 21,701 35,393



CASH FLOW STATEMENT

For the six month period ended 31 December 2007 

(All amounts in NZD thousands unless otherwise stated)

6 months to

31 Dec 2007

6 months to

31 Dec 2006

12 months to 

30 Jun 2007

2,965 4,081 9,270

49,054 12,704 29,839

 (56,051)  (11,342)  (31,010)

Net (decrease) / increase in cash and cash equivalents  (4,032) 5,443 8,099

David Bale 

Director

A dividend of $0.42 per ordinary share totalling $2,325,000 was declared and paid on 30 January 2008.

the reconciliations to explain the transition from New Zealand Financial Reporting Standards (NZ FRS) previously reported on, 

a   Fixed income securities

Under NZ FRS, provisions for impaired assets were raised for the amount of the shortfall between the carrying value of 

the asset and the estimated recoverable amount.  Under NZ IFRS, provisions for impaired assets are recognised as the 

31 Dec 2006 30 Jun 2007

 (136,000)  (13,000)  (157,000)

Deferred tax asset 45,000  - 52,000

Deferred tax liability  -  (4,000)  -



Balance Sheet Adjustments Balance Sheet

  Total assets b 172,365  (91) 172,274

  Total liabilities 152,682  - 152,682

  Equity 19,683  (91) 19,592

31 December 2006

Balance Sheet Adjustments Balance Sheet

  Total assets b 165,662  (13) 165,649

  Total liabilities b 143,952 (4) 143,948

  Equity 21,710  (9) 21,701

31 December 2006

Income Adjustments Income

  Operating revenue c 12,477  (119) 12,358

  Operating expenses b,c 10,320  (242) 10,078

  Income tax expense b 130 41 171

b 2,027 82 2,109

31 December 2006

Adjustments

4,081  - 4,081

a 10,150 2,554 12,704

 (11,342)  -  (11,342)

Net increase in cash and cash equivalents 2,889 2,554 5,443



30 June 2007

Balance Sheet Adjustments Balance Sheet

  Total assets b 302,214  (105) 302,109

  Total liabilities 266,716  - 266,716

  Equity 35,498  (105) 35,393

30 June 2007

Income Adjustments Income

  Operating revenue c 24,357  (275) 24,082

  Operating expenses b,c 20,254  (348) 19,906

  Income tax expense b 665 24 689

b 3,438 49 3,487

30 June 2007

Adjustments

9,270  - 9,270

a 24,754 5,085 29,839

 (31,010)  -  (31,010)

  Net increase in cash and cash equivalents 3,014 5,085 8,099

1.

prepared in compliance with FRS 43 Summary Financial Statements.

2.

26 February 2008.

3.

The Company has made an explicit and unreserved statement of compliance with International Financial Reporting 4.

5.

6.

Wellington.

7.












